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Abstract

Purpose — When a non-listed company becomes a target company for merger and acquisition of state-owned
enterprises, asset evaluation is an essential process and means. Due to the lack of marketability of the stock
trading of non-listed companies, in order to avoid the occurrence of the phenomenon of under- or over-
assessment of its market value, it has become a practical need to provide decision-making information for the
state-owned assets supervisory department and the management of both sides of the merger and acquisition,
especially for the purpose of preventing the loss of state-owned assets.

Design/Methodology/Approach — This paper firstly analyzes the applicability of the traditional fixed-dividend
Gordon model to the assessment of the equity value of unlisted companies; secondly, it discusses the reliability
of the data sources for the assessment of the equity value of unlisted companies; through the analysis of the
sensitivity impact of parameters on the assessment results of the traditional Gordon model, it constructs the
interval Gordon model based on the interval data; and lastly, it utilizes the actual cases to make a comparison of
the application of the model Analysis.

Findings — The combination of the traditional fixed-dividend Gordon model and the interval Gordon model
for enterprise equity value appraisal provides the provider of the appraisal report (asset appraisal institution or
personnel) with a new idea of interval estimation, which can improve the quality of asset appraisal institutions'
services to the economy and society, and standardize and systematize the appraisal methodology, which is
conducive to the industry's self-regulation and supervision and the optimization of the business environment for
the society as a whole.

Research Implications — Provide more detailed decision-making information for users of appraisal reports,
especially for regulators and corporate boards of directors of transactions, providing a relatively reasonable
range of decision-making thresholds; standardized and systematic appraisal methodology, which is conducive
to the industry's self-regulation and supervision, and the optimization of the business environment for the whole
society.
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Abstract

Purpose — The Middle East is experiencing constant international conflict. Still, with global investment
attracting much attention, trade continues to increase, and the image of war-torn areas is changing gradually.
Design/Methodology/Approach - Many countries in the Middle East are opening up their markets from oil
and state monopolies, trying to attract investment and participate in the construction of diversified domestic
industries.

Findings - These countries are actively promoting that they are safe and reliable investors, regardless of
regional conflicts, when political instability or tension in certain regions of the Middle East increases. In
addition, Chinese companies are increasingly interested in the Middle East due to increased economic
exchanges between Arab countries and China, increased investment in infrastructure by oil-producing countries,
and increased imports and exports of Chinese products. However, companies seeking access to Middle Eastern
markets often face more complex problems than when they entered other regions.

Research Implications - Investment in the Middle East market depends on the needs of related companies
and governments in the Middle East, so it isn't easy to find a common point of contact. The number of Arab
countries in the Middle East, including Kuwait, Saudi Arabia, Iran, Iraq, Egypt, Qatar, and Palestine, is
estimated to be about 20. By analyzing the practicality and applicability of commercial and corporate laws in
these countries, we will give some legal issues that Chinese companies should pay attention to when investing
in the Middle East market.
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zones
JEL Classifications: K33,F23,F36

* Lecturer,Law School Law Major, Panzhihua University, China,First Author, E-mail:tangzhiyuan0215@qq.com
(©) 2023 The NLBA Eurasian Institute Limited. All rights reserved.



12 Journal of Advanced Academic Research and Studies Vol. 1, No.6, June 2024

L3I
1. PERTIAE RARINR

DICRFH WS, BMEEAT AR TS, ARYEA EAEL, X A< b DAY 1 E R B R i s
THEAT AL, Rl h RGP AR A, PVET (2013) 45, SHAMMEZAE, dhARBTRA E R
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FUMPLIR BARTERT 22 Bl M6 25 E , (BFERDLAC S e rh B — @ i R IG 1k, Reairny. Bl
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FoER) RIEE ], R E B 22 5 (RS AT 1 ek, (R [ PRl 38 5 iy 3G fin A 23k A4k
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Tih, HZRBTRA E R BESRIE T T A 0 — A W) Sl A I, B2 W) s s
AR A A 22 2, FEEAM SR (2013) AR, XEEEFRIETE N ERBOR,
A RO KA ) AR 2 kS 22 S B, EORTERTIE EANE A EIESR AR, RImTER
B2k Bl Ao B R ATE T R vA S A SUR G 22 20kaE R T 594, e ARk
PR EI R R A TE L Dy, 120 BP0 22 20 ok Bt R 3 ok Bt A AT ] — 5 A3 T 56 51196 B8 (RS PT
2012) (I B, DART R IS0 B AR 250 H TR B A e 7 R s, (HIF AR A0,

bifi G 22 55 A BRAL B s A b = A R/ R AME SR, A R R ERE T A T BOR BRI
W . LA 2020 AE R 458 R EME, T ER TS B SRR S T 1329 2600, FEBGE —
T IRERER, EARRTERRE, BT, DIEas 2t K, HE ) AN R BR T 2 5 4
B, fEAtsy . U TR 1T R, R e R A A S TR O RR R
[ Al el PEAL4E AR T S 7 N RSN Sk H O 0 SR R A B4, eI i i,
W RN ZEFE BRI, s (2021) f8ih, EFRPRMEILZLZL (International Organization for
Standardization: 1SO ) A&, Mk A TR, XA S AEBE R Zm, Bl
JE T 19026000, A TAEFANY SCRCA Y . AL, S50 T ARG . IH A I H DR
S TR AR, X T i Al ke i3, 38k 25 R Al £ 5 AR ) 2B Bk B5m Ak B SRR A
FRESUI H B A LS S TR . oAb, AR Th R A EA AR — 200 S R A AL 2 ST IR
5 H HT P A e b 1) [ PRt SR R A D B VE 5 & R ZH4T ( Organization for Economic Cooperation
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and Development: OECD ) I, PAEFFE 252 (2017 ) WFFT LI, R E FR LA T (A4 Fbn EAR 4
FFE OECD 48574 427 . (HIEW OECD W48 S 7 #H e P 5 Hr iTud, IR R 22 in 1= BUM
1T TS AW, AT IS . TR AR, AT LS R 2 B0 R Al
AR E ST S THE AR ANEN] . GH 2 205 MU C SRS )7 il it £ TeAR 2, i EL
WX N FAAE A 0, TN 1 NOZ ST BRI . P, a2 5 O == o R
A S THERAE ,, A B T OECD e AT BA 1 R BRI, 08 I BRI kA5 15 v [ 8 sl 7E
R ST )8,

II. EEWHENPRTILFZE BREREE
L BRI =8APR—LEFMN

Hh ] A Al A PR TR RAT O, B O 2 Ok R SR T fELR IR T Lidit
AR A BB 5, B ok o i AR [ G805 00 v [ AL E R sl B i s 3 b, R
REUUAIHE A AR ARBREAR B 5K, 165, B0 A 2 rhoe v ZR BT ] 2 02 1 11 PR ) B A SR R0
S E AP GON R A AR BTHAR E A B ARSCIE HE L. hVETAIE IR 4R (2017) K, HRARBTRIA K
HHABEZAE, AYFRN "Shariall YPHE " A2 B0k, kOO H A, XEGR . &5,
LA E 3 BRI T, AR AR FE 58] Ay 3L ) 48 B AL o

PN TS5 2 (2020) abAFFERBE, J5—TJri, BEAE i A2 5 i A S M kAL ERR A I, v
AR BT REART FE e i 2 1 DT 22 30k ORI Boad B Y R AT o A7 07 3K, e e il e R 1T
SMEETE . BLAS Y . RS RIE AR RENE AL (AERTE AR, BRI LA
K5 PR A L ST B P T RS, AR S AT AP =2 20k SO0 BER i . 102 PR O 2
HRAR M DT 5 | 2 B RS S 32 5 PO =2 BRIk, LSl de . i, BT qp P30 22 e S Y
JAF R RETEAH 22 BT I KA UGSk o Wk BEd AT A B 3 R SRR ) Pl 2 Bk B Ak B 55
W 22 BAE R R BN RS BT E A RS S F A A B SR Ak Bl B2 o (HUR, RARBTHEAR
SRR 45k o ] 2 A SR AR P 407 22 0 IS B BRI A AR Rl A AR i 1) 7[RI, AR Z A< o)
PR FE SR T 2 LA Tr I 20K, MR 2000 Ml 1 Ol 2= B0k i — 2658 T 22 5 4K 1k 5+
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2LIRF|EFFHEFESGBCSHRIES

o ] [ Al A P R i X R AR [ B SRR G A OB . B PuE SR A0 A
X EE N AR, FERARESL AR, AR Y AL PR IAE . — T Usar A RE SR =
e HIRFTIEATE (limited liability corporation: LLC ) LAtk ( general partnership ) KA ( joint
ventures ) (I, 2013) .

HR BT E KA RS A R 5087 B RN ILTA L 22 578 T R 094 FR 54T /38 22K
P B ARTEA G CRSRPT, 2012) , HEEN 2013 4B IERA AEE 280N TR ARGEARRE . 550,
M EZ AR BRA E R A RTAEA AN AER, PHERHE L A Al # 2 ( Memorandum of Association )
HIE 1R 3 N HIEEEAT LSO A R STAE A, (HRZORA B T 2 — NRBHERE A TR
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ER AR AR S IR G K E AR IAEA R T LI 2 AdR, (BASEES A; fAEEZ T



14 Journal of Advanced Academic Research and Studies Vol. 1, No.6, June 2024
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W6 Bl o IXFRG B8 Rl A48 8 S BURA DS Gl . IEAh, AT DA PR AR All (limited
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WEE Ak (professional partnerships ) SEZMMNPTEEHITE . 29Kk, P EENA B LIEF
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FEH AR b X A58 1A T
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SAIBCRIAE, A [ [ B PR 4P SORSGE M IR . S5 b, PR AR IX AR 2 2 il BE A 2 1%
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AU IX R IS, 7 “ LRI (dealer protection ) ” SFREFLA WA IIRLE . ALE
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Rk, (EX T EPRBE, X TCEE Rz & ERZEIA . 2R, ARZ R RBTRAA E 558 1A
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B, X X AR RIS, BEE X E R E PR 5K, SRR il i R A I
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WAL TR R s RARAE TXER LIS . P EWEB i — i S RS EESF RS LA T2
MEAE, JUHGE 2021 463 H 27 H, HhE S5 RAZ 52 DS 228 i b [ 78 b 2R A BRI 520 ) R s
Horp AL 3SR 25 AR ORI BT 400 /2360T, ARASBARMAm i DA, 0, b E RIS TR
2100 A3 H 85, A4S CHEERE TR, bl . ek, PHIPRILIR S R A R B X,
T8 BT EL PR SR T 2 s A B e H A4, 22 SR PMSLA W] BE A4 v X B 4 s ] gk
FrE R, B B s BN, IR SR LR A, v S BTG ) SR A ERE IR . 22
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J& TG, AR RISy AR SR R . D5 — T i, BT 22 Ok AR AR A X L il 1)
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Abstract

Purpose — The current market is becoming increasingly diversified. Due to the alignment of interests and
lack of effective internal supervision in Husband and wife companies, shareholders' and company assets are
easily commingled, thereby harming the interests of creditors. Currently, there is no clear classification for
Husband and wife companies in the law, and the Supreme Court has not provided a unified classification in
cases involving such enterprises. creditors argue for the application of the principle of disregarding corporate
personality to protect their interests, as stipulated in Article 23 of the Company Law enacted and implemented
in 2024. However, this new law does not explicitly address issues regarding the legal nature or burden of proof
for family-owned companies. Therefore, it remains a focal point both theoretically and practically to determine
the nature of Husband and wife companies and prevent related risks.

Design/Methodology/Approach — The article analyzes the application of the legal personhood denial system
in company law from both theoretical and practical perspectives. The article conducts an analysis of the legal
nature recognition of spousal companies and identifies issues in the practical application of spousal company
law, providing corresponding countermeasures and suggestions. The research methods employed mainly
include literature analysis and case studies to analyze the application issues of legal personhood denial in
company law.

Findings — This article suggests that it is necessary to qualitatively analyze the issues of legal application when
applying the system of corporate personality denial to husband and wife companies.

Research Implications — This article suggests that special measures should be taken to deal with husband and
wife companies. In terms of the system, it is necessary to improve relevant regulations for husband and wife
companies., such as establishing an audit system and strengthening information disclosure. In litigation, the
burden of proof can be reasonably allocated. After the creditor initially proves the existence of commingling of
property, the spousal shareholders are required to prove that their personal assets are independent from those
of the company. This approach aims to balance the interests of spousal shareholders and creditors, ensuring
fairness in market transactions.

Keywords: The denial system of corporate personality,Husband and wife company,a One-person limited
liability company,Burden of proof
JEL Classifications:
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Abstract

Purpose — This study conducts a comparative analysis of the diverse modes and methods of music education
in China and South Korea, aiming to elucidate the unique characteristics and advantages inherent to each
system. It seeks to foster mutual learning, facilitate educational reform, and enhance cultural understanding and
cooperation between the two nations. Comparative research serves as a valuable tool for improving teaching
quality and effectiveness while identifying shortcomings within domestic music education systems, allowing
for the incorporation of successful practices from abroad. The objective is to explore the development of a
scientifically grounded music education framework tailored to national contexts that meets contemporary
demands while preserving and promoting outstanding cultural traditions.

Design/Methodology/Approach — This article employs a literature review and comparative analysis to conduct
a comprehensive examination of music education in China and South Korea, encompassing both classroom
practices and curricular content. The primary objective is to systematically delineate the characteristics
and differences in music education between the two nations, elucidating their underlying mechanisms and
developmental trajectories. This approach aims to enhance understanding of each country's educational
framework while proposing actionable improvement strategies.

Findings — his study conducts a comparative analysis of the music education curricula in Korea and China,
integrating recent employment trends for music education graduates in China to elucidate the differences in the
cultivation processes between the two countries, thereby prompting critical reflection. By drawing on successful
experiences from Korea and other nations while aligning with domestic needs, this research advocates for
a more comprehensive, balanced, and innovative approach to music education, ultimately fostering the
development of well-rounded musical talents.

Research Implications — A comparative study of music education in China and South Korea holds significant
theoretical and practical implications. This analysis not only deepens our understanding of the theoretical
frameworks by enriching and refining the existing music education theories but also offers new perspectives
for their development. Furthermore, it provides valuable guidance for practical applications, facilitates talent
cultivation, and informs policy formulation, thereby demonstrating substantial academic value and social
relevance.

Keywords: Music Education in China,Korean Music Education,Comparison of Chinese and Korean Music
JEL Classifications: 120,121,128
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Abstract

Purpose — The background of the deepening development of Internet finance has had a certain impact on
the traditional operation and management mode of commercial banks, and the asset management business of
commercial banks is also facing serious challenges.

Design/Methodology/Approach — This paper analyzes the development status of asset management business
of China Construction Bank from 2017 to 2021 through case study method, literature research method, and
comparative analysis method based on the premise of Internet financial big data, and vertically compares the
development status of asset management business of China Construction Bank from 2017 to 2021, and explores
its development status and future.

Findings — This study finds that there are problems in asset management of construction banks, such as
unsound organizational construction, serious homogenization of wealth management products, imperfect risk
prevention and control system, poor sales channels, and lack of asset management professionals, etc. It also
puts forward countermeasure suggestions to strengthen the organizational construction of asset management,
accelerate product and service innovation, sound and perfect the risk prevention and control system, broaden
the on-line and off-line sales channels, and strengthen the asset management business team. It also puts
forward countermeasures and suggestions to strengthen the asset management organization, accelerate product
and service innovation, improve the risk prevention and control system, broaden the online and offline sales
channels, strengthen the asset management business team, enhance the cultivation of talents, and improve the
treatment of talents, so as to effectively promote the construction bank to comply with the economic and social
change trend and the trend of the times and adjust its own direction.

Research Implications — Through this study, the construction bank can adjust its business direction in time,
enhance its competitiveness in the financial market, and effectively respond to various challenges. It also
provides a reference experience for other commercial banks, which has certain application value and practical
significance.
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